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Studebaker’s Surprise 
The April Bank 
Detterich’s Idea 


Bendix Boasts 












By 


Chris Sinsabaugh 





South Bend 


[MAGINE an automobile so huge 
that the body is big enough to 
house a theatre with a seating 
capacity of eighty persons. It 
exists only in miniature as yet but 
when Chicago’s World’s Fair 
opens this summer it will be there 
in all its glory, the crowning fea- 
ture of the Studebaker exhibit in 
the Transportation Building — 
something new that ought to wow 
’em. This inquiring conductor 
stumbled on to all this as he 
dropped into the office of George 
D. Keller, general sales manager 
at the Studebaker plant, where 
the whole scheme is laid out in 
papier mache. 
* * * 


IT WOULDN’T BE FAIR to 
Morrow Krum, publicity man, to 
spill all the beans at this time but 
it can be said that the car that 
will house the theater full of 
80 people is four times larger 
than the immense Studebaker 
that is the feature at the Stude- 
baker proving grounds here. And 
that giant, you will remember, is 
so big that an orchestra of 21 can 
stand on the front seat. The 


World’s Fair model will be 80 feet ing. 


Wage Scale in 
Auto Plants 
Up to Normal 





280,000 Detroit Workers 
Receive $7,000,000 
Every Week 


Detroit, Apr. 3. — More than 
$7,000,000 a week from 280,000 in- 
dustrial pay envelopes is helping 
Detroit lead America back to 
prosperity, John L. Lovett, of 
the Michigan Manufacturer’s 
Assn. declared here today as auto 
factory pay raises and the 36- 
hour week went into general 
effect. 

More than 200,000 workers are 
engaged here in the automobile 
industry alone and the average 
wage is more than $5 a day, he 
said. Employment in the auto- 
mobile and general industry in 
southeastern Michigan will reach 
340,000 it was revealed by another 
source. 

“Pay raises of ten per cent 
announced by the automobile and 
other industries Apr. 1 and the 
adoption of shorter working 
hours will compensate for each 
other, They will leave the worker 
with the same money but give 
him more leisure to spend it. The 
aggregate will be greater because 
there will be more people work- 
Increased employment fol- 





in length and will be utilized at| lowing the adoption of shorter 


the fair to show movie pictures 
of Studebaker deeds. 

GEORGE KELLER gave me 
an earful about March at the 
plant. He had booked 10,000 


orders during the month but de- | 


spite the activities of the assem- 
bly lines which turned out 7,700 
units, this bank was not entirely 
wiped out—not by 3,000. Which 


makes a mighty fine nest egg for | 


April. Shipments ran mighty close 
to production, registering 7,234. 
a + a 

THE SUPER-JUMBO car was 
not the conductor’s only discov- 
ery at Studebaker, for along came 
Harry Detterich of the truck de- 
partment with one of the most 
clever sales promotion ideas I 
have seen in a long time. Itisa 
kit for truck salesmen so that 
the latter can show prospects 
every model in the line. Without 
having to bring his samples with 
him. 

The basis of the idea is a panel 
on which is printed the chassis 
fitted with just the cab. The 
door to the cab opens and you 
can see the interior which has a 
sleeping berth for the extra driver 
under the front seat. There are 
smaller panels of each of the four 
body types and the semi-trailer 
which can be slipped onto the 
chassis so the prospect can visual- 
ize how each looks. That isn’t 
all—for Uncle Harry also has the 
26 mechanical features of the line 
pictured on cards and enlarged 
so the salesman can explain the 
points of each. Rather garbled, 
mebbe, this description of mine, 
but it’s the big idea in the rough. 
It ought to be workable and use- 


(Continued on Page 2) 





hours can be supplied from De- 
(Continued on Page 4) 


Expect Leaders 
of Industry at 
C. of C. Meeting 


Washington, Apr. 3.—A large 
representation of automobile in- 
dustry executives is expected 
here for the 22nd annual meeting 
of the Chamber of Commerce of 
the United States which is to be 
held from May 1 to May 4 in- 
clusive. The preliminary pro- 
gram of the meeting states that 
“This annual stock-taking will 
be of unusual significance. Na- 
tional policies, far-reaching in 
their effects, will be weighed in 
the light of business experience. 
Both emergency and permanent 
measures to restore and main- 
tain economic stability and vital- 
ity will be appraised. Problems 
encountered, adjustments to be 
made, procedures to be followed, 
will receive the earnest attention 
that such a meeting can assure.” 

Much of interest to the auto- 
motive industry already has been 
scheduled on the preliminary 
program. Among addresses and 
discussions listed are those on 
railroad rate policies, trucking 
rates, bus rates, and ocean ship- 
ping rates; a luncheon meeting 
at which “The Plans of the Au- 
tomobile Industry” are to be 
given consideration; and an ad- 
dress on the problems of the oil 
industry by Wirt Franklin, pres- 
ident, Wirt Franklin Petroleum 
Corp., Ardmore, Ckla. 


| crimination 
| bers in Detroit 


Sparks |M arch Hits 330,00 


Q Cars 


Chrysler, Studebaker Boost ||First Quarter 
Prices; Other Makers Silent|Estimated at 


Detroit, Apr. 3—Announcement 
by the Chrysler Corp. here yester- 
day of price increases ranging 
from $25 to $130 a car on the vari- 
ous lines produced under the 
Chrysler banner had failed to 
cause any great amount of com- 
ment among other makers as to 
the possibility of similar action 
today. Studebaker at South Bend, 
Ind., did, however, announce in- 
creases ranging from $25 to $50. 

The Chrysler increase was at- 
tributed largely to the increased 
cost of steel announced last Sat- 
urday. The steel price increase 
was placed in effect to offset the 
added cost of a 10 per cent wage 
increase granted last week. 

Makers in this area have been 
reticent about future plans and 
none so far has definitely com- 
mitted himself to follow’ the 
Chrysler lead to higher price 
levels. Practically all makers have 


confined their statements to the 
brief report that no changes have 
been made in their present price 
schedule. It is felt that increased 
wage rates in the automotive in- 
dustry, coupled with the increased 
prices for steel, may be reflected 
in higher prices by other makers 
in the near future. 


Plymouth Motors, a Chrysler 
subsidiary, has increased the 
prices of its cars from $25 to $45. 
Dodge Brothers, another Chrysler 
unit, has increased prices $45 a 
car. The new Chrysler six has 
been increased in price with the 
range of increase being $40 to $55. 
The Chrysler Airflow line has been 
lifted $100 to $130 a car. 


In South Bend the Studebaker 
Corp. has announced increases of 
$25 on the Dictator and Com- 
mander models and $50 on models 
in the President line. 





Nash Dispute 
Next on Labor 
Board Schedule 


Detroit, Apr. 3.— Members of 
the Automobile Labor Board left 
here last night for Racine, Wis., 
where a hearing.in the strike of 
5,000 employes of the Nash Mo- 
tors Co. and subsidiaries is sche- 
duled for 10 a.m. today. 

Hearings on 43 charges of dis- 
against union mem- 
and Flint factor- 


| ies were held all day Monday be- 
| fore Dr. Leo Wolman, chairman, 





members, 


Richard L. 


fellow board 
Kelley and 


and his 
Nicholas 
Byrd. 
The names of 4,600 union mem- 
bers were delivered in confidence 
to the board by William Collins, 
representative of the American 
Federation of Labor. “These in- 
clude 3,800 out of 4,000 employes 
at Fisher Body Corp. Plant One 


(Continued on Page 4) 
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NACC Protests 
Securities Bill 


Now in Congress | 





New York, Apr. 3.-The Na- 
tional Automobile Chamber of 
Commerce Saturday announced 
that it would file a brief with 
Congress in the next few days 
protesting against the proposed 
National Securities Exchange 
3ill, designed to regulate stock 
exchanges, and prescribing regu- 
lations for corporations whose 
shares are listed on the exchange. 

The Chamber attacks the pro- 
posed legislation on the grounds 
that it would be detrimental to 
business, in the opinion of the 
Chamber. 


Section 11, they state, would im- 
pose on the affected companies 
“a government bureauocracy 
whose functions would be to pry 
into business and subject it to the 

(Continued on Page 4) 





Securities Bill Appears 
Headed for Modification 


By WILLIAM ULLMAN 


Washington, Apr. 3.—Attacking 
the National Securities Exchange 
Act with a ferocity unrivaled by 
the opposition shown toward any 
other administration measure, in- 
dustrial and business leaders to- 
day seemed to have made some 
headway in their efforts to have 
the bill modified. 


In the face of their unanimous 
and emphatic insistence that the 
act is so drastic as to manacle 
industry and jeopardize recovery 
at the psychologically wrong 
time, House and Senate commit- 
tee members have given intima- 
tions that the once completely 
redrafted bill may undergo still 
further revision. Previous ir- 
reconcilables to the industrial and 
business viewpoint now are mani- 


festing a tendency to _ believe 
there may be some merit in the 
story of industry’s spokesmen 
that the proposed bill goes too 
far— dangerously too far from 
the standpoint of continued 
progress. 

There is nothing of capitula- 
tion in this attitude, however. So 
far, the only provisions of the 
bill which administration leaders 
on capitol hill have indicated a 
willingness to see modified are 
those relating to marginal re- 
quirements and the liability of 
securities distributors. With ref- 
erence to the latter, Senator 


| Duncan U. Fletcher, chairman of 


the Senate Banking Committee, 
(Continued on Page 4) 


741,937 Units 


Figures Indicate Better 
Than a 2 to 1 Gain 
Over 1933 





Detroit, Apr. 3.—Careful esti- 
mates made by Automotive Daily 
News show that production in 
automobile plants for the first 
quarter of the present year will 
reach approximately 741,937 units, 
or a gain of about 101.8 per cent 
over the corresponding quarter 
of 1933. 


Most of the plants have not 
yet released their official pro- 
duction figures but a careful 
check carried on with the fac- 
tory officials shows that the fore- 
going estimate will not be far 
out of the way. 


The entire production for the 
first quarte, of 1933 wus 368,i6¢ 
units and the best month in that 
period was March with a total 
of 124,581 cars. During’ the 
present year, January led off the 
year with a much better figuré, 
167,990 units. February, 1934, saw 
243,947 cars produced and the 
total for the month just ended 
is estimated at 330,000 units. 

Estimates for production dur- 
ing April all tend to show that 


a minimum figure of around 
360,000 units will be reached. 
Manufacturers have by no means 
caught up with their accumu- 
lated back orders and_ several, 
notably Hupmobile and Reo are 


4) 


(Continued on Page 


B. F. Goodrich 
Provides Fund 


For Retirement 


Akron, Ohio, Apr. 3.—A retire- 
ment pension plan for all classes 
of workers was announced Mon- 
day for employes of the B. F. 
Goodrich Co, and subsidiaries in 
United States and Canada by 
James D. Tew, president. 

The plan assures income to 
men and women on retirement 
and will result in the accumula- 
tion of $1,500,000 for company 
employes annually, it is estimated. 
Twenty-one thousand factory and 
office employes in Akron, Pacific 
Goodrich Rubber Co., Los 
Angeles, Canadian Goodrich, Ltd., 
Kitchener, Ont., and Martha 
Mills, Inc., Silvertown, Ga., are 
eligible to participate. 

The plan was made effective 
through the purchase of the 
largest pension policy ever writ- 
ten by the Aetna Life Insurance 
Co., Hartford, Conn. The amount 
of the pension will depend on 
the length of the employe’s mem- 
bership in the plan and is based 
on average weekly’ earnings. 
Employes will make small weekly 
payments and the company will 
make the necessary additional 
contributions. The plan is volun- 
tary. 
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Test for NIRA 
URING the current week two 
automobile companies have 

announced increases in prices. 
This is the first move of automo- 
tive companies since the inception 
of the National Industrial Recov- 
ery Administration to pass on to 
buyers the increased costs of pro- 
duction under the act. The price 
increase in itself constitutes a test 
of whether or not the theory be- 
hind NRA is sound and will work 
out in practice. 

Increased employment and 
higher wages were the first aims 


of this movement. The theory 
underlying the p!lc was that 
given inerecicu I ment and 
higher wages more of our people 
would be placed in a pc:xition to 


buy and the resultant ir’: ease in 
purchasing would bri. still 
reoter production wiin addi- 
onal employment and still 
higher wages. 

The automotive industry fell in 
line with this plan by increasing 
wages and employment and re- 
taining prices on the same level 
or in some cases below the level 
‘of last year. The test of the 
theory now lies in whether or not 
the benefits of NRA have been 
sufficiently widespread to permit 
those who have received the in- 
creased wages and employment 
to pay the increased costs of the 
plan in higher prices. 

Artificial stimulation through 
the CWA has been discontinued. 
Federal money, however, is being 
poured in through various other 
channels. If an increase in auto- 
mobile prices at this time has no 
serious effect on sales volume it 
may then be inferred that the 
theory of the NRA was and is 
sound and will work out in prac- 
tice. If a price increase at this 
time resulted in a serious setback 
to sales that is something else 
again. 

We cannot be sure of where 
we stand until a real test is made. 
Chrysler and Studebaker are lead- 
ing the way to this test. 


Will We Pass 3,000,000? 
JNCOMPLETE figures on pro- 

duction of automobiles and 
trucks during March indicates 
that the industry has achieved a 
total for the month in the neigh- 
borhood of 330,000 vehicles. Pro- 
jections for April point to an 
even greater month with the like- 
lihood that the‘ second quarter 
will get the lion’s share of the 
1934 output. This statement, of 
course, is based on the normal 
trend and it would be most un- 
usual if the third quarter did out- 
strip the second. There is good 
reason to believe, however, that 
the third quarter may be better 
.than normal strength this year. 

As we stand today the output 
for the first quarter has reached 
a total of 741,000 in round figures. 
This compares with 368,169 in the 
Same period last year. During 
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the past seven years the first 
quarter output has accounted for 
a little better than 26 per cent of 
the entire year’s output. On this 
basis alone the total for the year 
would run very close to 3,000,000 
cars. With the support in the 
third quarter that now seems 
possible, an estimate of 3,500,000 
cars this year seems far from 
phantastic. 

If this figure can be attained 
this year it will be the first time 
since 1930 that the industry has 
passed the 3,000,000 mark. 





Extension Given 
Parts Makers 
By Code Heads 


Detroit, Apr. 3.—Permission for 
| parts and equipment manufactur- 
ers to average their 40 hour 
week schedule over a period of 
a year instead of over six months 
has been received from Wash- 
ington, it was learned here today 
from Clarence O. Skinner, sec- 
retary of the code authority com- 
mittee of the AP and EM. 


The parts code originally pro- 
vided for a 40 hour week aver- 
aged over a six months period 
from the effective date of the 
code or Nov. 18, 1933. This 
meant that parts manufacturers 
would have had to calculate their 
average as of May 18. The NACC 
was recently successful in having 
its time for the average extended 
from six months to one year and 
the AP and EM has now received 
the same privilege. The exten- 
sion means that the averages will 
now be calculated to cover the 
year ending Nov. 18, 1934. 





Dura Co., Spicer 
Grant Employes 


Wage Increases 








Toledo, O., Apr. 3.—The indus- 
trial sky continued to brighten 
here Monday when announce- 
ment was made that all produc- 
tive workers of the Dura Co. had 
been granted a 10 per cent wage 
increase. 


This increase followed similar 
increases granted in other indus- 
trial plants of Toledo within re- 
cent weeks. F. A. Judson, presi- 
dent of the Dura Co., said that 
about 800 workers are benefited 
through this boost. He said shop 
committees had been formed at 
the plant last week. 


Employes in the base and 
piecework groups of the Spicer 
Mfg. Co. were granted a 5 per 
cent increase, it was announced 
Saturday by Charles A. Dana, 
president. 


At the plant of the Electric 
Auto-Lite Co. here, the second 
5 per cent wage increase within 
a month is in effect. Increases 
ranging from 10 to 15 per cent 
are reported to have been made 
in several local plants employing 
metal polishers. 











Spark 


(Continued from Page 1) 
ful, for I am told that 50 per cent 
of trucks sold are bought with- 
out the buyer seeing the vehicle. 
ae * * 

I'VE BEEN HEARING that 
car production at this time is held 
up somewhat in some plants by 
lack of materials and parts, but 
at Bendix, here in South Bend, I 
found that Frank B. Willis, sales 
manager of the Bendix Products 
Division of the big corporation, 
can look you in the eye and boast 
that Bendix never has held up a 
car maker after the latter has 
gone into production on his new 
models and he can prove it too. 

aK * BS 

IT’S A BUSY PLACE, the Ben- 
dix plant here, with employment 
up to 4,000, twice what it was last 
year. Some departments are 
working four six-hour shifts and 
others three seven-hour shifts. 
The books show that the equal 
action brake business for the first 
quarter this year is three times 
what it was in the same period 
last year. While power brakes 
are slightly better, the heavy run 
is in the carburetor section, where 
the business, now that Ford is a 
customer, is more than six times 
greater than it was in the same 
time in 1933. 





Michigan Men to Elect 


One to NADA Board 


Lansing, Mich. Apr. 3.—Ap- 
proximately 1,000 Michigan auto- 
mobile dealers will meet here 
Apr. 18 in the first Spring con- 
vention of the Michigan Automo- 
tive Trade Assn. All previous 
conventions have been held in 
Detroit during the Winter. 

One of the purposes of the meet- 
ing is to elect a director from 
Michigan to the NADA Board of 
Directors, The by-laws of the as- 
sociation provide that directors 
may be elected either by mail or 
in state convention. A. B. Burk- 
holder, incumbent, has signified 
his intention to seek election for 
another term. H. J. Clark, pres- 
ident of the Lansing Auto Deal- 
ers’ Assn., and a director of the 
state group, is in charge of 
arrangements, 


Gas Tax Evasion 

New York, Apr. 3.—Annual tax 
evasion in the United States, ow- 
ing to the bootlegging of oil and 
gasoline, is estimated at some 
place between $25,000,000 and 
$100,000,000, according to J. D. 
Collins, general sales manager of 
the Automotive Division of the 
Tide Water Oil Co., in comment- 
ing on his company’s campaign 
to prevent the sale of spurious 
gasoline. 


McQuay-Norris Reports 

St. Louis, Apr. 3.—For the year 
ended Dec. 31, 1933, the McQuay- 
Norris Mfg. Co. report net profits 
of $376,775.04, after setting up an 
obsolescence reserve of $25,000, 
for which special reserve the 
usual Federal and State tax re. 
serves were provided. 


@ [Chicago Code 


Advisory Group 
Names Officers 





Chicago, Apr. 3.—Meeting at the 
Congress Hotel, the recently 
elected state advisory committee 
of Metropolitan Chicago for the 
motor vehicle retailing code, 
named W. D. Reagan, Chrysler 
dealer of Evanston, as chairman. 
Lafayette Markle, president of 
the Chicago Automobile T\rade 
Assn., was chosen vice-chairman 
and code commissioner as repre- 
sentative of Chevrolet. Ray C. 
Thomas, Chevrolet dealer of 
Gary, Ind., was elected secretary, 
and A. M. Russell, general man- 
ager of the Pierce-Arrow Sales 
Corp., as treasurer. 

In addition to adopting by-laws, 
the committee of 21, which re- 
places the former group of 11 
members, ratified the acts of the 
former state advisory committee 
and re-affirmed those of the local 
executive committee. Several sub- 
committees of the main body 
were appointed. 


A decision was also reached to 
hold regular monthly meetings 
and such special sessions as may 
be necessary. 

Reporting on its activities, the 
local executive committee made 
known that 31 meetings with 
dealers have been held, attracting 
a total attendance of 2,253, an 
average of 71 a meeting. Four- 
teen morning sessions with dealer 
salesmen on a community plan 
have been held, at which a total 
of approximately 800 were pres- 
ent. 

“The committee has handled a 
total of 115 complaints of record,” 
states the report, in part, “plus 
several times that number not 
recorded. Of this 115 of record, 
53, or 46 per cent, have been 
closed; 62, or 54 per cent, are still 
active. The number of cases ad- 
justed by the committee was 24. 

“The total monetary amount of 
the adjustments is $3,950. The 
amounts of the adjustments range 
all the way from $125 to $500, 
there being three instances of the 
latter amount.” 


Campbell, Wyant, Cannon 
Plans to Reopen Soon 


Muskegon, Mich., Apr. 3. 
Opening of the Muskegon Heights 
plant of the Campbell, Wyant 
& Cannon Fdy. Co. within ten 
days appears likely as a result 
of the marked spurt of business 
in the last three months, especi- 
ally in the automobile industry, 
company officials have indicated. 

Nearly 2,000 men are now work- 
ing in the Muskegon plant, with 
expectations 500 more will go to 
work at the Muskegon Heights 
plant. The NRA decision that 
plants making automotive parts 
may work longer hours may af- 
fect the situation some, however, 
holding down any large future 
employment. The foundry is 
working on several orders from 
motor car manufacturers and 
from a large builder of motors. 


Buick’s Output 
in March Hits 
Total of 6,943 


Flint, Mich., Apr. 3.—Buick 
Motor Co. enters April with em- 
ployment and payrolls at the 
four-year peak maintained dur- 
ing the past two, months, Harlow 
H. Curtice, president, announced 
today. 

A total of 14,316 are at work 
in the Buick factories, approxi- 
mately the same number that 
were employed during February, 
while the payroll for March 
totaled approximately $1,725,000, 
Mr. Curtice said. 

The company ended March 
with a total production of 6,943 
cars with 8,746 scheduled for 
April, an increase of 26 per cent. 
Retail sales during March have 
approximately doubled those of 
the corresponding month of last 
year, Mr. Curtice said, 

With factory employment at 
peak, the plants of the company 
are operating on multiple shifts, 
three shifts daily being required 
in several manufacturing divi- 
sions. 


Field Personnel 
Of Dodge Bros. 
Is Announced 





Detroit, Apr. 3.—Additional field 
staff appointments, in the New 
York, Cincinnati and Philadelphia 
regions of the Dodge organiza- 
tions are announced. 

In the New York region, E. F. 
Drew has been appointed truck 
representative in the North Jersey 
district. 

W. C. Price has been appointed 
truck representative in the Scran- 
ton district of the New York re- 
gion. 

A new district, known as the 
Evansville district, has been cre- 
ated in the Cincinnati region, with 
W. C. Pollard as district repre- 
sentative. 

The truck division of Dodge 
Brothers Corp. has a new repre- 
sentative in the Huntington and 
Columbus districts of the Cincin- 
nati region. He is J. E. Conley. 

For the recently created Balti- 
more district of the Philadelphia 
region, M. J. Herold has been ap- 
pointed representative. 


Arthur W. Kettle 

Jamestown, N. Y., Apr. 3.— 
Arthur W. Kettle, president of the 
Two-Way Shock Absorber Co. and 
a director of the Marlin-Rock- 
well Corp., died in a local hos- 
pital late last week, following a 
sudden illness. He was 65 years 
of age and one of the founders 
of the Gurney Ball Bearing Co., 
now a part of the Marlin-Rock- 
well organization. He was pres- 
ident of the Kettle Motor Sales, 
Inc., Buick-Pontiac distributor- 
ship here and vice-president and 
secretary of the Par-Ket Motor 
Sales Co., Inc., Chevrolet distribu- 
tor. 





LATEST CUMULATIVE NEW PASSENGER CAR 


These cumulative figures, showing the number of new automobiles registered in each state during the preceding 
month are published in Automotive Daily News immediately upon release twice weekly. 
R. L. Polk & Co. with exception of New Jersey, supplied by New Jersey Motor List Co. and Metropolitan New 
York area which are compiled by Sherlock & Arnold. 


CHRYSLER GROUP 





he 

eo 

STATES 3 

= 

<— 

Oo 
"34 201 
_ Fetal 331 1070 
California = = 
low 34 4 
& 33] 14| 
| 34] 4 
Kentucky 33] 19 
34] 21 
New York 33) 252! 
341 252) 

331 





1479| 1162 3130] 8027|13798] 10143) 





FORD GROUP 


GENERAL MOTORS 








Figures supplied by 


GROUP 





HUDSON GROUP 







c 

3 

7 

5 

= 
229| 4603|12922|17955122202| 90\22292]| 2410 waereaeta 29| 1316 Sreaintese 1471| 602) 2073 
805| 2292) 6023/10190] 8004| 78] 8082] 2092] 168/19148) 124) 1558] 3594|26684] 1021] 169] 1190 
25| 471 1092) 1610] 1828! 19 1847] 213) 54) 1758) | 100 187| 2312] 54 44! 98 
153, 236| 752) 1265] 798] 14) 812] 234) 40) 1635] 22] 111) 229] 2271] 110) 35] 145 
1 81| 367° 453] 589 1} 590 39 2! 483) 18} 83) 625] 39) 23 62 
11 30; 104! 159] 193 | 193 20) 2} 381| | 22 60} 485] 34 9 43 
8 129 438) 579] 574) 2| 576 43 1' 537] 29| 79) 689 34 7 41 
16 72| 144) 251] 180} 1| 181 20 2} 491) | 32 28) 553 19| 1 20 
17| 494 1222) 1754] 1814! 22 1836] 399) 61| 1848) 3| 227| 446) 2984] 168 70) 238 
177/500) 1004! 1933] 968] 15) 983] 620 71| 3007; +28 396| 795) 4917 206 § 240 


280| 5778 16041|22351 | 27007) 
108) 


134|27141 | 


36923100 


283|\24662 


3104) 


10251 | 2986! 


32) 1690 4038/32333 
174| 2099 


4706)34910 











Feb. Exports 
of Low Priced 
Models 8,181 


Washington, Apr. 3.— Exports 
of low-priced passenger cars 
from the United States during 
February, totaling 8,181 units, 
registered an increase of 168 per 
cent over January and 62 per 
cent over February, 1933, accord- 
ing to statistics compiled by the 
automotive division, U. S. De- 
partment of Commerce. 

Truck exports in the 1 to 1%- 
ton class during February 
amounted to 4,772 units, a figure 
somewhat lower than that for 
the preceding month, but 83 per 
cent higher than for February, 
1933. Total truck exports in 
February, 1934, numbered 6,031. 


Indiana Plant Workers 
Welcome Settlement 


Indianapolis, Ind. Apr. 3.— 
Thousands of state factory work- 
ers jubilantly welcomed news of 
the threatened automobile strike 
settlement and went busily on 
with their jobs with assurance in 
most cases of several months’ 
steady employment, a rare out- 
look in the last few years. 

Particular anxiety had pre- 
vailed for weeks in such promi- 
nent automotive manufacturing 
centers as Newcastle where 6,000 
workmen faced a shutdown of 
the Chrysler plants if the strike 
had been called; at Anderson 
where nearly 11,000 are on the 
General Motors payroll of the 
Delco-Remy Co. and the Guide 
Lamp Corp.; in the gear plants 
of Muncie and Lafayette; the ring 
foundries of Hagerstown and 
Tipton; in the truck factories of 
Fort Wayne and Evansville; in 
the Auburn plants of Auburn and 
Connersville; Studebaker at South 
Bend, and the steel mills of the 
Calumet and Kokomo, to say 
nothing of the sundry accessories 
manufacturers of Indianapolis. 


New Pontiac Dealer 


Detroit, Apr. 3.—The Pontiac 
Motor Co. announced today the 
appointment of Central Pontiac 
Sales, Inc., a new Detroit metro- 
politan dealer located at 3646 
Woodward Avenue. The new 
dealership is headed by Howard 
D. Crudder as president. Crud- 
der has had 23 years of experience 
in the automobile business in De- 
troit having entered the industry 
in 1911 with the Chalmers Motor 
Car Co. 


Alloy Steel Chief 


Detroit, Apr. 3.—At a meeting 
of the board of directors, Herman 
F. Kluender, sales manager and a 
director of the Detroit Alloy Steel 
Co., was elected vice-president of 
that company, it was learned 
here. At the same meeting Ed- 
ward A. Kreller, works manager 
of the Detroit Gray Iron Foundry 
and the Detroit Alloy Steel Co., 
was elected to the board of the 
Detroit Alloy Steel Co. 
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Charlotte Auto Exhibit 
Proves Sales Stimulant 


Charlotte, N. C., Apr. 3. — 
Charlotte’s annual automobile 
show week, which has just ended, 
was declared by dealers and dis- 
tributors to be the most success- 
ful sales event staged here in 
more than three years. New car 
sales in this territory, which em- 
braces North and South Carolina, 
are said to be 100 per cent over 
those of any previous month in 
the past two years. 

Retail sales of new cars here 
so far this season have far ex- 
ceeded expectations, it was re- 
ported generally. The peak of 
the spring season’s automobile 
buying movement, it now appears 
may not be reached until the last 
of April or the first of May in- 
stead of about the first of April 
as was formerly the case. 


Chevrolet Boosts Rate 


Into Louisville Section 


Louisville, Ky., Apr. 3.—An in- 
creased schedule of Chevrolet 
shipments into the Louisville 
zone and increased production at 
the Chevrolet plants were an- 
nounced by N. H. Pearson, zone 
manager of the Chevrolet Motor 
Co., at a banquet attended by 
district managers from cities in 
Kentucky, Tennessee and Indiana. 

Mr. Pearson predicted that as 
many Chevrolets would be de- 
livered in the zone during the 
first six months of 1934 as were 
delivered there throughout the 
year 1933. 





Carload of Aonemabiine 
Opens Lake Navigation 


Cleveland, Apr. 3.—The Steam- 
ship Cresent City, loaded with 
automobiles, succeeded in open- 
ing the lake navigation season 
here Thursday after breaking 
through the heavy ice be- 
tween Detroit and Cleveland. 

The Cresent City, with its 
cargo of automotive products, 
was trapped in the ice Wednes- 
day night six miles offshore just 
outside Cleveland harbor and 
finally had to call two tugs to 
make port Thursday afternoon. 
The boat is operated by the Nich- 
olson Universal Steamship Co., 
which usually is the first to bring 
in a cargo of automobiles every 
spring. 


Budd Mfg. Shipments 
Highest in Four Years 


Philadelphia, Apr. 3.—More all- 
steel automobile bodies were 
shipped by the Edward G. Budd 
Mfg. Co. in February and March 
than in the corresponding months 
of any year since 1929, the com- 
pany announced today. Shipments 
of bodies and body parts totaled 
1,868 freight carloads, compared 
with 425 carloads in February 
and March of last year and 590 
carloads in the same months of 
1932. 

The increased production is 
due to a general revival in the 
automobile business and to a 
larger number of models with all- 
steel bodies. 





Detroit Sales 
March 1 to 28 
Total 6,131 Cars 


Detroit, Apr. 3. — More than 
three times as many automobiles 
were sold in Detroit, motor cap- 
ital of the nation, during March, 
1934, as in the same month a year 
ago, R. L. Polk & Co., reported 
today. Figures for Mar. 1 to 28 
placed the Detroit total at 6,131, 
an increase of a thousand cars 
over February, 1934. 

A number of automobile plants 
in the Detroit area have stepped 
up production schedules following 
temporary settlement of labor 
difficulties in the industry, and 
many are working against a back 
log of orders accumulated over 
the past few weeks. 

Registration figures from 44 
states showed February passenger 
car sales of 89,807, a gain of 33.88 
per cent over the same month a 
year ago and a gain of about 52 
per cent over the preceding month. 
the Polk announcement said, with 
an estimated total of 91,500 car 
sales for the 48 states in Febru- 
ary. 

The sale of motor trucks con- 
tinued in a marked upward trend 
during February, the Polk figures 
showed, with a total of 21,035 in 
42 states, representing an in- 
crease of 166.29 per cent over the 
same month last year and an 
increase of 10.18 per cent over 
January, 1934. An_ estimated 
total of 25,300 was predicted for 
sales in the entire nation during 
February. 





Plan Auto Show Circuit 


In Pacifie Coast Cities 


Seattle, Apr. 2.—Plans for an 
auto show circuit along the Pa- 
cific coast have been formulated 
by the Seattle Automobile Deal- 
ers’ Assn., to comprise shows 
in Los Angeles, San Francisco, 
Portland and Seattle. The as- 
sociation will send Carl R. 
Huessy, managing-secretary on a 
visit to the associations of the 
southern cities, late this summer, 
in an effort to have the plan 
adopted. 

“This year in Seattle our show 
was held too late,” said Mr. 
Heussy. “Other individual show- 
ings had preceded it, taking the 
edge off the newness of the all- 
dealer show. The plan as pro- 
posed would provide for an 
earlier date, when the public is 
more keenly interested in what 
the new offerings are. The cost 
could be allocated to the differ- 
ent towns on a population basis, 
with the larger towns paying a 
larger share of the cost of the 
entertainment features. 





New Welding Process 

Pittsburgh, Apr. 3.—Discovery 
of a new steel welding process 
which joins thin automobile 
sheets, commercial stainless steel 
and pipe so perfectly that micro- 
photographs can't find the seams 
has been announced here by 
Howard J. Burnish, electro-chem- 
ist and steel mill engineer. 


Tire Dispute Hearings 
Will Resume April 9 


Washington, Apr. 3.—Hearings 
in the Goodyear Tire & Rubber 
Co. case will be resumed here 
Monday morning, Apr. 9, before 
the Federal Trade Commission. 
Beginning Monday, Apr. 16, hear- 
ings will be held in New York 


City. 
Federal Trade Commission at- 
torneys will continue’ taking 


testimony in this case, which in- 
volves contracts with Sears, Roe- 
buck & Co. for the sale of Good- 
year products. This will be the 
first hearing held in Washington. 
Hearings have been held in 
Akron, Chicago, St. Louis, and 
other Middle-Western cities. John 





W. Bennett, Commission trial ex- 
aminer, will preside. 


Philadelphia Dealers 
Name Board of Directors 


Philadelphia, Apr. 3.—At the 
annual meeting of the Philadel- 
phia Automotive Trade Assn. held 
here Mar. 31, J. E. Gomery, R. 
B. Parker, G. H. Thornton, T. B. 
Martindale, and G. H. Roth were 
re-elected to the board of direc- 
tors. Members of the board who 
carry over are G. A. Willey, J. 
H. Fassitt, A. Seltz, J. J. Costello, 
and R. A. Erwin. 

Reports were made by the of- 
ficers stressing results from six 
months dealer operation under 
the Motor Vehicle Retailing Code. 


Dominion Financing 


Montreal, Apr. 3.—The total 
number of motor vehicles fin- 
anced in February was 2,734, 2,- 
157 in January and 3,269 in Feb- 
ruary, 1933; and the amount of 
financing was $1,123,939 in Feb- 
ruary, $813,973 in January and $1,- 
171,574 in February, 1933. New 
vehicles financed numbered 873 in 
February, 509 in January and 946 
in February, 1933; while used 
vehicles numbered 1,861 in feb 


in February, 1933. 


January and $532,639 in Fepbru- 
ary, 1933; and the total for used 
vehicles was $508,423 in February, 
$50,126 in January and $638,935 
in February, 1933. 


Wierton Case Counsel 


Washington, Apr. 3.—Frank K. 
Nebeker, prosecutor of the Wil- 
son administration, has been 
chosen to act as senior counsel in 
the government’s injunction pro- 
ceedings against the Weirton 
Steel Co. The government is 
seeking an injunction to restrain 
the company from alleged inter- 
ference with collective bargaining. 





City Coach Order 
Detroit, Apr. 3.—The Common 
Council, at the request of the 
Street Railway Commission, ap- 
proved the purchase of 35 new 
21-passenger buses manufactured 





by the Ford Motor Co. and cost- 
ing $2,124.45 each. 





REGISTRATIONS 44 STATES FEB. 


1934-33 


The complete cumulative figures will appear every Saturday, until all 48 states or completed United States totals 
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‘Nebraska Men 
Aid Code Fund 
‘Until it Hurts’ 


Lincoln, Neb., Apr. 2.—Violations 
of the automobile code have cost 
Nebraska automobile dealers ap- 
proximately $4,000 in penalties 
during the past three weeks, it 
was revealed at a meeting of 
district two committeemen of the 
Motor Retailing Trade of Ne- 
braska held at the Lincoln Hotel. 
Grant McFayden, Omaha, chair- 
man of the administration bu- 
reau, said he had received $795 
in penalties the day the meeting 
was held. The adjustment fee is 
levied by the state committee, 
which is backed by threat of 
prosecution by the United States 
district attorney. 

Purchasers or manufacturers 
guilty of collusion in a violation 
of the code are equally guilty with 
the dealer, it was pointed out in 
the discussion of provisions of 
the plan, There is no redress 
for the organization or dealer in 
civil action, each offense being 
criminal, McFayden said. He also 
stated that it is mandatory upon 
committee members to see that 
the code is enforced. Penalties 
imposed in Nebraska have been 
for infraction of finance charge 
regulations, deviation from the 
official used car guide, “selling 
cars straight across,” and paying 
commissions to persons not on 
the dealer’s regular payroll. 

Nebraska adjustment fees so 
far have averaged about $160 
each, or $60 over the minimum 
penalty specified in the code. 





Code Prosecution 


Cleveland, Apr. 3.—Ending a 
policy of leniency toward alleged 
violators of the retail automobile 
dealers’ code, J. Hall Kellogg and 
A. J. O’Hern, district commis- 
sioners have begun prosecu'ion 
two ases. 
Charges were filed this week at 
the state attorney geueral’s office 
the Ohio recovery act 
which duplicates the national re- 
act. 


La Salle Chosen As 
Pacemaker on May 30 


Indianapolis, Ind., Apr. 3.—A 
La Salle roadster, built by the 
Cadillac Motor Car Co., will pace 
the 33 racing cars off to a running 
start in the Decoration Day 
speedway race this year. 

Annually, one of the outstand- 
ing cars of American manufac- 
ture equipped with many refine- 
ments made possible by this 
yearly competition, is selected by 
the management of the Indianap- 
olis Motor Speedway for this in- 
teresting and important task. 

The last time La Salle paced 
the 500-mile race it sent George 
Souders, an unknown Purdue 
University student, to a surpris- 
ing win. 





Sales Tax Concern 


Dubuque, Ia., Apr. 3.—Concern 
is being felt here and in other 
key cities of the state in what 
are the border line counties be- 
tween the states. It is in refer- 
ence to the state sales tax of two 
per cent on each dollar with 
concerns of the opinion that it 
will cost them thousands of dol- 
lars in business that will drift to 
taxless states. Some plans are be- 
ing made here and elsewhere for 
the establishment of branch sales 
stores. 





Gas Price Cut 

Chicago, Apr. 3.—A series of 
price advances has just been fol- 
lowed by a reduction of 1% cents 
a gallon in the retail price of gaso- 
line in this area. The Standard 
Oil Co. of Indiana took the lead, 
with Sinclair, Texas, Shell, Phil- 
lips, Deep Rock and Pure Oil fall- 
ing in line. No reason for the 
price cut was announced, but it is 
an open secret that the small in- 
dependents has been underselling 
the large companies, due to pur- 
chases of distress gasoline in the 
west. 
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Hudson Ships 
Over 5.000 Cars 
In One Week 





Detroit, Apr. 3—Shipments of 
Terraplane and Hudson cars to 
dealers during the week ended 


Mar. 31, totaled 5,023 units ac- 
cording to an announcement to- 
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Willys-Overland 
Seeks to Extend 
Building Permit 


Toledo, O., Apr. 3.—Operation 
of the Willys-Overland Co. plant 
here throughout the Summer is 
the new goal of the receivers. 
An application is to be made to 





day by the Hudson Motor Car Co. 
This is the first week since Feb. 
22, 1930, that shipment from the 
Hudson plant have exceeded the 


5,000 mark, the announcement 
added. ; 
Hudson at the present time 


has approximately four times as 
men employed as at the 


many 
same time last year. The pay- 
rolls today list the names of 
some 15,000 workers as against 


4,000 at this time in 1933. Figures 
for shipments last year make an 
exceedingly bad showing as com- 
pared with the present rate but | 
it must be taken into considera- 
tion that the banking holiday last 
year had a blighting effect on the 
output in general. The figures 
for the week ended Apr. 1 last 
year were only 686 units. 

Retail sales are holding firm 
and a constant stream of new 
orders replaces those which are 
filled each week, the statement 
says. April schedule has been 
set at a minimum of 21,000 units 
which is between 15 and 20 per 
cent above the March production. 


NACC Proteste 
Securities Bill 
Now in Congress 


(Continued from Page 1) 


molestation of government 
agents... .” 

Section 13 is attacked on the 
grounds that in the bill as it 
now stands, dealing with proxies, 
it would “be very difficult, if not 
practically ‘ apossible, to arrange 
for meetings of stockholders.” 

Section 15 is objected to because 
it would penalize any ownership 
of five per cent or more of the 
stock in the company by anyone, 
and would practically prevent any 
buying or selling of stock by 
stockholders, officers or directors 
of a company, no matter how 
legitimate such transaction aad 
be. 

The Chamber disagrees with | 
the provisions of section 17, which | 
would virtually prevent any con- 
versation about securities on the | 
part of anyone officially con- | 
nected with the corporation under | 
penalties for damages if the per- | 
sons engaged in the conversation | 
did any trading and lost. 

Other sections of the Bill are 
attacked as making the Federal 
Trade Commission a czar over in- 
dustry, enabling the commission | 
to reveal to the “merely curious” 
facts and relationships in busi- 
ness which would prove harmful 
to business. 

Section 21 draws the fire of the 
NACC in that it provides that 
hearings by the Trade Commis- 
sion may be made public, and that 
records shall be kept of such 
hearings. These records may be 
made available to the public 
whenever, in the opinion of the 
Commission, a disclosure of such 
information is in the public in- 
terest. 








March Output 
Hits 300,000 Cars 


(Continued from Page 1) 
just starting on the production 
of their 1934 lines. 

So far this year production 
figures have increased in much 
the manner that authorities pre- 
dicted at the beginning of 1934, 
rising steadily through the first 
quarter with the certainty of a 
further rise in April. An un- 
usual feature of this progress is 
that it was not delayed in any 
way by the threatened rupture 
between labor and the motor car 
makers. 





federal court shortly to obtain 
authority to manufacture _ suf- 
ficient additional cars to make 
the new goal a reality. 

This was made known Monday 
when it was reported that all the 
7,500 Willys cars, authorized un- 
der a previous court order, have 
been sold to wholesalers. 

The first of these cars is sched- 
uled to come off the production 
line Tuesday. David R. Wilson, 
new president of the company 
and co-receiver with John N. 
Willys, has planned a christening 
ceremony to mark the event, 

With these reports and the re- 
port that a satisfactory confer- 
ence was held here by leaders 
last week, new hope was ex- 
pressed for the reorganization of 
the company. 

Monday morning 200 workers 
were recalled to the plant, bring- 
ing the number now employed to 
2,700. Others will be added daily 
until the payroll numbers 3,000. 
Within 10 days, it is expected 
that the production schedule will 
be 250 cars a day. 


Chrysler Ships 
Total of 23,950 
During March 





Detroit, Apr. 3.—Shipments of 
Chrysler and Plymouth cars to 
Chrysler distributors and dealers 
reached a new all-time high in 
March according to Joseph W. 
Frazer, general sales manager of 
the Chrysler Sales Corp., with a 
total of 23,950 units for the month. 

The previous high mark was 
23,573 units in August, 1929. 


280,000 Workers 
In Detroit Get 
$7,000,000 Weekly 


(Continued from Page 1) 
troit’s own unemployed,” 
Chester M. Culver, of the 
ployers Assn. of Detroit. 

“The new average pay will be 
slightly over 70 cents per hour, 
as high as it has ever been,” he 
said. 

Detroit’s exports in automobiles 
are up 400 per cent for the first 
quarter over last year and 200 
per cent over 1932. While the 
country has boosted its exports 
30 per cent for the last seven 
months, Detroit’s have increased 
50 per cent, it was said. 

During the week preceding 
Easter Sunday a total of 1,596 new 
cars were bought in Wayne 


said 
Em- 


| county at a cost of approximately 


$1,350,000, the Detroit Automobile 
Dealers’ Assn. report shows. 





Dominion February Sales 
76% Over Last February 


Montreal, Que., Apr. 3.—Sales at 
retail of new passenger cars, 
trucks and buses reported to the 
Dominion Bureau of Statistics for 
February show an increase of 76 
per cent in numbers and 65 per 
cent in values as compared with 
February, 1933. There were 4,230 
vehicles sold for $4,169,906 in 
February, 2,109 at $2,075,386 in 
January, and 2,400 at $2,522,209 
in February, 1932. 

New passenger cars sold num- 
bered 3,636 in February, 1,869 in 
January and 2,158 in February, 
1933. The retail values amounted 
to $3,596,023 in February, $1,807,- 
552 in January, $2,281,811 in Feb- 
ruary, 1933. 

There were 594 trucks and buses 
sold in February, 240 in January 
and 242 in February, 1933, and 
they were valued at $573,583, 
$267,834 and $240,398, respectively. 
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Nash Dispute 
Next on Labor 


Board Schedule 
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in Flint, and 800 out of 1,000 
workers at Plant Two,” Collins 
asserted. “This will prove our 
membership claims.” 

Charges Made 

Arthur E. Greer, president of 
the Hudson Local Union, pre- 
sented two charges of discrimi- 
nation which were studied by 
board members along with 41 
others presented by Collins. 

R. G. Waldron, director of per- 
sonnel, appeared for the Hudson 
Motor Car Co. For General Mo- 
tors Corp., Carlos B. Jolly, coun- 
sel, and Merle C. Hale went to the 
board’s permanent quarters, 825 
National Bank Bldg., to confer 
with Kelley, the industrial repre- 
sentative. 

General Motors officials re- 
ported their version of 19 com- 
plaints and were then handed 16 
new ones. 

Board members will compare 
replies with complaints and give 
their conclusions. 

An acknowledgment that per- 
suasion, rather than arbitrary 
order, will be the favored method 
of operation was made by Dr. 
Wolman. 

Nash Dispute Next 

The first severe test of the 
board’s ability to remove friction 
and re-establish industrial peace 
will come in the dispute which 
has interrupted automobile pro- 
duction in the Milwaukee, Racine 
and Kenosha plants which are 
affiliated with the Nash company. 

Charles W. Nash, president of 
the company, and L. M. Bentley, 
a representative of the workers, 


talked with the board members | 


by telephone and explained that 
their collective bargaining con- 


ferences have failed to reach a 
satisfactory conclusion, Wages 
and hours are in dispute. 

“A strike exists and we will do 
our best to re-establish amicable 


relations,” Dr. Wolman explained | 
as the board dropped the Michi- | 


gan situation temporarily. 


60% Ford March Sales 


Dearborn, Apr. 3.—An analysis 
of sales of Ford cars during 
March showed that 60 per cent 
of all Ford cars ordered during 
the month were of the de luxe 
type, only 40 per cent of the 
orders calling for the standard 
types, the statement said. The 
ratio is in contrast to 1933 when 
the percentage of de luxe cars 
was only 44 per cent. 

Inasmuch as the list prices of 
the de luxe cars are $40 higher 
than those of the standard types 
this encouraging symptom is 
taken to indicate that the public 
not only is spending in greater 
volume than last year, so far as 
new motor cars are concerned, 
but that it is also purchasing 
something beyond bare transpor- 
tation requirements. 


Bouslough Appointed 


Dayton, O., Apr. 3.—Sheffield 
Machine & Tool Co. has an- 
nounced the appointment of J. A. 
Bouslough as sales representative 
for the company in the Pittsburgh 
district, with offices at 606 North 
Avenue, Wilkinsburg, Pa. 


Last Minute Wall Street Wires 


From CONRAD ALEXANDER 
Wall Street Correspondent, Automotive Daily News 





New York, Apr. 3 (3:30 P.M.).—Motor shares advanced to- 
day a spirited rally taking place in the last hour on the 
New York Stock Exchange. 
and during the most of the day there was a backing and 


and a better tone prevails than a week ago. 







The opening was irregular 


thrown off its spell of jitters 











Securities Bill 
May Soon Get 
Modification 


(Continued from Page 1) 


today indicated the possibility of 
a change which would hold dis- 
tributors liable only for that por- 
tion of a misrepresented issue ac- 
tually distributed by them. As 
written, the bill establishes lia- 
bility for the whole issue upon 
each individual firm identified 
with its marketing. 


Resistance Breaks 
While these changes by no 
means would conform to the de- 
mands made by the National 
Automobile Chamber of Com- 
merce, the United States C. of C. 
and other representative indus- 
trial and business groups, the in- 
dicated willingness to make them 
represents a break in the solid 
resistance of the administration 

to any revision whatever. 


Another sign construed as fav- 
orable is the apparent success of 
minority members of both House 
and Senate committees in fore- 
stalling undue haste in getting 
the measures to the floor of the 
legislative halls. They have in- 
sisted upon a thorough consider- 
ation of all opposing evidence 
before a committee report is sub- 
mitted. 

Minority View 


The minority viewpoint on this 
subject is expressed by Rep. Carl 
E. Mapes, Republican of Michi- 
gan, who says: 

“T am in favor of legislation to 
regulate stock exchanges, but I 
do not want to pass legislation 
under the guise of regulating the 
stock exchanges which will un- 
duly hamper legitimate business. 
I think the bill before the com- 
mittee can be amended mate- 
rially to its advantage and I hope 
that the committee will be able 
to eliminate the 
features of the present draft. 


I 


am not so much concerned about | 


the time the bill is reported as I 


am in having it in proper shape | 


when it is reported.” 

Indications are that the measure 
| will not reach the floor of the 
| House until next week. 


|G. M. Exports in Mareh| 
Are in De Luxe Class'| 


May Total 20,000 Units 


New York, Apr. 3. — General 
Motors Corp. has announced that 
employment in the New York of- 
fice of its export organization had 
increased 31 per cent since March, 
1933, and that payrolls over the 
same period, had increased 49 
per cent. 

The export trend has_ been 
steadily upward since the spring 
of last year, and foreign ship- 
ments from the domestic fac- 
tories for March are expected to 
total 20,000 units, the highest 
— reached since November, 

9. 


Borg-Warner Warehouse 


Chicago, Apr. 3.—A new branch 
warehouse, the thirteenth to be 
placed in operation, has just been 
opened here by the Borg-Warner 
Service Parts Co., in the large 
building at the southwest corner 
of Indiana Ave. and 2ist St. An 
announcement by the company 
states that facilities at the new 
location will permit the carrying 
of a bigger stock of parts to serve 
the 200 automotive jobbers in the 
Chicago area. 








G. M. Earns Net 
Of $83,000.000 
During 1933 


Detroit, Apr. 3.—Net earnings 
of $83,213,676 during 1933, were 





objectionable | 





reported by General Motors 
Corp. in the annual statement 
mailed Apr. 1 to stockholders. 


Alfred P. Sloan jr., president of 
the corporation, describes the 1933 
operations in part as follows: 


“Net earnings from operations 
for the year 1933, were $83,213,676, 
equal to 9.1 times the dividends on 
preferred capital stock for the 
year. This compares with earn- 
ings of $164,979 from operations 
for the year 1932. The net earn- 
ings of $83,213,676 for the year 
1933, are after a provision of 
$5,000,000 for possible losses on 
cash balances in closed banks 
and include a non-operating profit 
of $562,576, due to the revaluation 
of securities held by the General 
Exchange Insurance Corp., to cur- 
rent market values. 


Working Capital Increases 


“Net working capital as of Dec. 
31, 1933, was $243,832,896, as com- 
pared with $225,437,194 as of Dec. 
31, 1932. 

“Cash, United States Govern- 
ment and other marketable secur- 
ities as of Dec. 31, 1933, amounted 
to $177,303,966. This compares 
with $172,780,695 at the close of 
the previous year and with $205,- 
029,119 as of Dec. 31, 1931. 

_ “The total amount of deprecia- 

tion charged against earnings in 
the year was $30,149,825, or a de- 
crease of $7,023,822 from the cor- 
responding charges of $37,173,647 
for 1932. This decrease of $7,023,- 
822 in depreciation charges is ac- 
counted for principally by the 
adjustment at Dec. 31, 1932, of the 
real estate, plant and equipment 
account to reflect the write-down 
from $115,491,946 to $22,779,411 of 
certain surplus and idle real 
estate, plant and equipment items, 
as explained in the 1932 annual 
report. Since such items have 
been reduced to their salvage 
value they are no longer depreci- 
ated. It was stated, a year ago, 
that the reduction in the annual 
provision for depreciation, as a 
result of this adjustment, should 
amount to about $7,000,000, which, 
it will be noted, was closely ap- 
proximated by the actual reduc- 
tion in 1933. 


Net Sales Gain 31 Per Cent 

“Net sales, excluding inter-com- 
pany and inter-divisional transac- 
tions, amounted to $569,010,542, as 


| against $432,311,868 for the year 


1932—a gain of 31.6 per cent. 
Total sales to dealers, including 
Canadian sales and _ overseas 
shipments, measured in_ units, 
were 869,035, as against 562,970 
for the year 1932—a gain of 54.4 
per cent. 

“Sales to dealers within the 
United States, as measured in 
units, were 729,201, as against 472,- 
859 for the year 1932—a gain of 
54.2 per cent. Sales to dealers 
in the United States were ad- 
versely affected by the reduction 
in dealers’ stock of new cars 
during the year by approximately 
26,500 units. Based upon auto- 
motive registrations in the United 
States, the corporation secured 
42.9 per cent of the total passen- 
ger and commercial car volume, 
the highest percentage ever en- 
joyed. 

“Net sales during the year by 
export organizations overseas, in- 
cluding sales of manufacturing 
operations abroad, amounted, at 
net wholesale value, to $104,629,- 
754 and represented an aggregate 
of 119,989 units. This corresponds 
to sales value of $64,722,593, rep- 
resenting 77,169 units, in the year 
1932—an increase in 1933 of 61.7 
per cent in value and of 55.5 per 
cent in units. The products rep- 
resented by these sales emanate 
from three different and inde- 
pendent sources, viz., American, 
English and German.” 


New Ad Account 


Detroit, Apr. 3—Timken-Detroit 
Axle Co. has placed its advertis- 
ing with Williams & Reilly, 
Chicago advertising agency. 








